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0E� KIWXMSR� HY� TSVXIJIYMPPI� � TSVXI� IWWIRXMIPPIQIRX� WYV� HIW
MRWXVYQIRXW� HI� XEY\� HkMRXÃVÂX�� 0I� *SRHW� TSYVVE� MRZIWXMV� IR
SFPMKEXMSRW�HI� PE�^SRI�)YVS��FSRW�HY�8VÃWSV�SY� MRWXVYQIRXW
HY�QEVGLÃ�QSRÃXEMVI�IYVS��-P�TSYVVE�ÃKEPIQIRX�IJJIGXYIV�HIW
STÃVEXMSRW� HI� TIRWMSRW� PMZVÃIW� IX� HI� TVÂXW� HI� XMXVIW�� 0E
TIVJSVQERGI�HY�*SRHW�WIVE�PMÃI�Æ�PkÃZSPYXMSR�HI�PkMRHMGI�(S[
.SRIW�)YVS�7XS\\������(ERW�GI�GEHVI�� PI�*'4�TSYVVE�MRZIWXMV
WYV� HIW� MRWXVYQIRXW� JMRERGMIVW� Æ� XIVQI� RÃKSGMÃW� WYV� PIW
QEVGLÃW�VÃKPIQIRXÃW�SY�HI�KVÃ�Æ�KVÃ�JVER£EMW��%JMR�HI�VÃEPMWIV
PE� KEVERXMI� HI� GETMXEP� IX� PkSFNIGXMJ� HI� TIVJSVQERGI�� PI� JSRHW
GSRGPYIVE� YR� GSRXVEX� HI� W[ET� HI� XEY\� HkMRXÃVÂXW� IX� HI
ZEVMEXMSR�HkMRHMGI�
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P
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QMRMQEPI� HI� ���� EGUYMWI� HÀW� UYI� P
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��4ÃVMSHI�HI�WSYWGVMTXMSR�SYZVERX�HVSMX�Æ�PE�KEVERXMI��
0IW� WSYWGVMTXMSRW� VI£YIW� NYWUYkEY� ��� NYMPPIX� ����� SYZVIRX
HVSMX�Æ�PE�KEVERXMI�IX�WIVSRX�I\ÃGYXÃIW�WYV�PE�ZEPIYV�PMUYMHEXMZI

HY��IV�ES³X������
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Exemple 
d’indice de 

départ

L'indice a-t-il 
progressé de +40% 

au cours de la 
période de 

garantie? (1)

Performance 
minimale 
acquise

Indice final (2)
Performance de 

l'indice (3)

Performance prise 
en compte pour 

l'indexation

Performance du produit 
au 02/08/2010

Montant 
remboursé en 

euros le 
02/08/2010

3 450           Oui 30% 8 625,0          150% 125% 70% x 125% = 87,5% 187,5                
3 450           Oui 30% 6 555,0          90% 90% 70% x  90% = 63% 163,0                
3 450           Oui 30% 2 760,0          -20% 0% 30% 130,0                
3 450           Non 0% 4 312,5          25% 25% 70% x 25% = 17,50% 117,5                
3 450           Non 0% 2 760,0          -20% 0% 0% 100,0                



0kEXXIRXMSR� HY� WSYWGVMTXIYV� IWX� EXXMVÃI� WYV� PI� JEMX� UYI� PIW
MRZIWXMWWIYVW� HSMZIRX� EZSMV� WSYWGVMX� EY� TPYW� XEVH� PI� ���NYMP�
PIX������IX�GSRWIVZIV�PIYVW�TEVXW�NYWUYkEY����ES³X�������WSMX
��ERW�����NSYV�

��4ÃVMSHI�HI� WSYWGVMTXMSR�SYZVERX�HVSMX�Æ� PE�TVSXIGXMSR� �� TSYV� PIW
WSYWGVMTXMSRW� VI£YIW� ETVÀW� PI� ��� NYMPPIX� ������ PI� TSVXIYV
FÃRÃJMGMI�EY�QMRMQYQ�HI�PE�ZEPIYV�PMUYMHEXMZI�EY���ES³X������

%�PkÃGLÃERGI�HY�*SRHW��WSMX�PI���ES³X�������IX�WM�PE�ZEPIYV�HI
VEGLEX� HY� GETMXEP�� WSYW� HÃHYGXMSR� HIW� WSVXMIW� IJJIGXYÃIW�� IWX
MRJÃVMIYVI� EY\� GSRHMXMSRW� TVÃZYIW�� YR� ZIVWIQIRX
GSQTPÃQIRXEMVI�WIVE�IJJIGXYÃ�WYV�PI�GSQTXI�HY�*SRHW�

�� 7SYWGVMTXIYVW� FÃRÃJMGMERX� HI� PE� KEVERXMI� �� XSYX� WSYWGVMTXIYV
IRXVÃ�HERW�PI�*SRHW�EY�TPYW�XEVH�PI����NYMPPIX������FÃRÃJMGMIVE
Æ�PkÃGLÃERGI�HIW�KEVERXMIW�HÃGVMXIW�GM�HIWWYW�

�� 7SYWGVMTXIYVW� FÃRÃJMGMERX� HI� PE� TVSXIGXMSR� �� XSYX� WSYWGVMTXIYV
IRXVÃ� HERW� PI� *SRHW� ETVÀW� PI� ��� NYMPPIX� � ����� FÃRÃJMGMIVE� Æ
PkÃGLÃERGI�HkYRI�TVSXIGXMSR�Æ�LEYXIYV�HI�PE�ZEPIYV�PMUYMHEXMZI
HÃGVMXI�GM�HIWWYW�

�� 7SYWGVMTXIYVW� WSVXERX� EZERX� PkÃGLÃERGI� �� XSYX� WSYWGVMTXIYV
WSVXERX� HY� *SRHW� EZERX� PkÃGLÃERGI� HY� �� ES³X� ����� RI
FÃRÃJMGMI�RM�HI�PE�KEVERXMI�RM�HI�PE�TVSXIGXMSR�

(ERW� PkL]TSXLÀWI� S±� PI� WSYWGVMTXIYV� JIVEMX� XVERJÃVIV� WSR
GSQTXI�WYV�PIUYIP�WSRX�HÃTSWÃIW�WIW�TEVXW�HY�*'4�:-)�)963
+%6%28-� � HERW� YR� EYXVI� ÃXEFPMWWIQIRX�� MP� GSRXMRYIVEMX� Æ
FÃRÃJMGMIV�HIW�KEVERXMIW�SY�TVSXIGXMSR�Æ�GSRHMXMSR�HI�HÃXIRMV
GIW�TEVXW�WYV�WSR�GSQTXI�Æ�PkÃGLÃERGI�HY�*'4�

�� )ZSPYXMSR� HI� PE� ZEPIYV� PMUYMHEXMZI� �� PkEXXIRXMSR� HY� WSYWGVMTXIYV
IWX�EXXMVÃI�WYV�PI�JEMX�UYkIR�HILSVW�HI� PE�HEXI�HI�QMWI�IR� NIY
HI� PE� KEVERXMI�� WSMX� PI� �� ES³X� ������ PE� ZEPIYV� PMUYMHEXMZI
WSYQMWI� Æ� PkÃZSPYXMSR� HIW� QEVGLÃW�� TIYX� ÂXVI� HMJJÃVIRXI� HY
QSRXERX�KEVERXM�IX�HÃGSVIPPÃI�HI�GIPPI�HI�PkMRHMGI�(S[�.SRIW
)YVS7XS\\����

(YVÃI�QMRMQEPI�HI�TPEGIQIRX�VIGSQQERHÃI�����ERW��
��NSYV�

7SYWGVMTXIYVW�GSRGIVRÃW� ��8SYW�WSYWGVMTXIYVW��TIVWSRRIW
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SVMKMRI�������IYVSW��WSMX��������*6*��

4ÃVMSHMGMXÃ� HI� GEPGYP� HI� PE� ZEPIYV� PMUYMHEXMZI� �
UYSXMHMIRRI��GLEUYI�NSYV�HkSYZIVXYVI�HI�PE�&SYVWI�HI�4EVMW��Æ
PkI\GITXMSR�HIW�NSYVW�JÃVMÃW�PÃKEY\�

'SRHMXMSRW� HI� WSYWGVMTXMSR� IX� HI� VEGLEX� �� PIW
WSYWGVMTXMSRW�IX� PIW� VEGLEXW�WSRX� GIRXVEPMWÃW�� Æ���L��� �LIYVI
HI�4EVMW��PI�NSYV�SYZVÃ�Æ�4EVMW�TVÃGÃHERX�PI�NSYV�HI�GEPGYP�HI
PE� ZEPIYV� PMUYMHEXMZI� TEV� PIW� +YMGLIXW� HI� PE� &VIH� &ERUYI
4STYPEMVI� IX� VÃEPMWÃW� WYV� PE� ZEPIYV� PMUYMHEXMZI� WYMZERX� PIYV
VÃGITXMSR�

4SWWMFMPMXÃ�HkEGUYÃVMV�HIW�QMPPMÀQIW�HI�TEVXW�

0kEGXMJ� HY� *SRHW� IWX�TPEJSRRÃ� Æ� �������� XMXVIW� �HÃXIVQMRÃ� PI
���ES³X�������

'SQQMWWMSR� HI� WSYWGVMTXMSR� � �� �� �� 88'� �HSRX� TEVX
EGUYMWI�EY�*'4���RÃERX���)\SRÃVEXMSR�TSYV�PIW�SVKERMWQIW�HY
+VSYTI�TVSQSXIYV�

'SQQMWWMSR�HI�VEGLEX� ������88'���HSRX��TEVX�EGUYMWI�EY
*'4� �� �� ���� )\SRÃVEXMSR� TSYV� PIW� SVKERMWQIW� HY� +VSYTI
TVSQSXIYV��2ÃERX�PI���ES³X������

)\SRÃVEXMSR� HI� GSQQMWWMSR� HI� WSYWGVMTXMSR� IX� HI
VEGLEX��� 0IW� SVKERMWQIW� HY� KVSYTI� TVSQSXIYV� JSRHEXIYVW
WSRX� I\SRÃVIW� HI� GSQQMWWMSRW� HERW� PE� QIWYVI� S±� GIW
STÃVEXMSRW�WSRX�IJJIGXYÃIW��
w� 0SVW� HIW� ZIVWIQIRXW� MRMXMEY\� Æ� PE� GVÃEXMSR� HY� *'4
w� )R� GSYVW� HI� ZMI� HY� *'4� TSYV� WI� TSVXIV� GSRXVITEVXMI� HIW
HIQERHIW�HI�VEGLEXW�IJJIGXYÃIW�TEV�PIW�TSVXIYVW�
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EGXMJ�RIX�MQTYXÃW
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0MFIPPÃ�HI�PE�HIZMWI�HI�GSQTXEFMPMXÃ���IYVS�

%HVIWWI�HI�PE�WSGMÃXÃ�HI�KIWXMSR���������UYEM�HI�PE�6ETÃI
���������4EVMW�

%HVIWWI�HY�HÃTSWMXEMVI������VYI�7EMRX�(SQMRMUYI��������
4EVMW�

%HVIWWI� HY� GSQQMWWEMVI� EY\� GSQTXIW� ��� VYI� HI� &IVVM
������4EVMW�

0MIY\�IX�QSHIW�HI�TYFPMGEXMSR�HI�PE�ZEPIYV�PMUYMHEXMZI
��+YMGLIXW�HI�PE�&VIH�&ERUYI�4STYPEMVI�
0E� TVÃWIRXI� RSXMGI� HSMX� SFPMKEXSMVIQIRX� ÂXVI� TVSTSWÃI� EY\
WSYWGVMTXIYVW� TVÃEPEFPIQIRX� Æ� PE� WSYWGVMTXMSR�� VIQMWI� Æ� PE
WSYWGVMTXMSR�IX�QMWI�Æ�PE�HMWTSWMXMSR�HY�TYFPMG�WYV�WMQTPI�HIQERHI�
0E� RSXI� H
MRJSVQEXMSR� GSQTPÀXI� HI� P
34':1� IX� PI� HIVRMIV
HSGYQIRX� TÃVMSHMUYI� WSRX� HMWTSRMFPIW� EYTVÀW� HIW� +YMGLIXW� HI� PE
&VIH��&ERUYI�4STYPEMVI�
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